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Separate Audit Report of the Comptroller & Auditor General of India on the accounts of the
Indian Institute of Information Technology, Allahabad for the year ended 31 March, 2021

We have audited the attached Balance Sheet of the Indian Institute of Information
Technology, Allahabad (Institute) as at 31 March 2021, the Income & Expenditure Account
and Receipts & Payments Account for the year ended on that date under Section 19(2) of the
Comptroller & Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read with
Section 30(3) of the Indian Institute of Information Technology Act, 2014 (Act).These financial
statements are the responsibility of the Institute’s Management. Our responsibility is to

express an opinion on these financial statements based on our audit.

2. This separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms,
etc. Audit observations on financial transaction with regard to compliance with the Law, Rules
& regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any,

are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by Management, as well as
evaluating the overall presentation of financial statements. We believe that our audit

provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;

(ii) The Balance Sheet, Income & expenditure Account and Receipts & Payments Account

dealt with by this report have been drawn up in the Formats of Financial Statements for

Central Higher Educational Institutions (Format) prescribed by Ministry of Human Resource

Development, Government of India.



(i)  In our opinion, proper books of accounts and other relevant records have been
maintained by the Indian Institute of Information Technology, Allahabad as required under
section 30(1) of the Act in so far as it appears from our examination of such books.

(iv)  We further report that:

(A) Balance Sheet
(A.1) Current Liabilities and Provisions (Schedule 3) - ¥ 5503.94 lakh

The above includes ¥ 1500.61 lakh of Alumni Fund. Since Alumni Fund is a Fund created for
specific purpose, the same should be depicted under Designated/Earmarked/ Endowment
Fund (Schedule 2). This has resulted in overstatement of Current Liabilities and Provisions
(Schedule 3) by ¥ 1500.61 lakh and understatement of Designated/ Earmarked/ Endowment

Fund (Schedule 2) by the same extant.

Further, from the Alumni Fund an investment of I 1320.70 lakh has been made and is
depicted in Current Assets (Schedule 7) which should have been depicted in Investment from
Earmarked Fund (Schedule 5). This has resulted in overstatement of Current Assets (Schedule
7) by T 1320.70 lakh and understatement of Investment from Earmarked Fund (Schedule 5) by

the same extant.

(B) General
(B.1) Institute did not make separate account for GPF and CPF and included ¥ 582.92 lakh

(CPF T 249.59 and GPF ¥ 333.33 lakh) in its Balance Sheet. The Institute needs to prepare
separate accounts for GPF and CPF and incorporating the figures suitably.

(B.2) The Institute has not made the provision of Pension on the basis of actuarial valuation

as per the requirement of AS-15.

(B.3) The sum of deductions/adjustments in sub-schedule 4a, 4b, 4c & 4d does not

corroborate with the same heads in schedule 4.

(C) Grants-in-aid

The Institute received grants-in-aid of ¥ 5723.00 lakh (OH:35 X 714.00 lakh, OH:31 < 2404.00
lakh, OH:36 ¥ 2605.00 lakh) and earned interest on the unutilised grant T 48.87 lakh (OH:35%
34.73 lakh, OH:31 ¥ 7.78 lakh, OH:36 ¥ 6.36 lakh). After taking opening balance of ¥ 919.12
lakh (OH:35 ¥ 919.12 lakh, OH:31 X 0.00 lakh, OH:36 T 0.00 lakh) into account the total fund
available worked out to T 6690.99 lakh. The Institute utilized ¥ 6209.67 lakh (OH:35X 832.53
lakh, OH:31 ¥ 3008.01 lakh, OH:36 T 2369.13 lakh) leaving a balance of ¥ 1077.55 lakh (OH:35



# 835.32 lakh, OH:31 X 0.00 lakh, OH:36 T 242.23 lakh). The excess expenditure T 596.23 lakh
under OH:31 was met from internal resources of the Institute.

(D)  Management Jetter: Deficiencies which have not been included in the Audit Report
have been brought to the notice of the Institute through a management letter issued
separately for remedial/corrective action.

{v) Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet, Income & Expenditure Account and Receipts & Payments Account dealt with by this
report are in agreement with the books of accounts.

{vi}  In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Polices and Notes

to Account and subject to the significant matters stated above and other matters mentioned

in Annexure to this Audit Report, give a true and fair view in conformity with accounting
principles generally accepted in India.
(a) Insofarasit relates to the Balance Sheet, of the state of affairs of the Indian Institute
of Information Technology, Allahobad as at 31 March, 2021, and

(b) In so far as it relates to Income and Expenditure Account of the ‘surplus’ for the yeor

ended on that date.
For and on behalf of the C&AG of India
Place: Lucknow . s on- -
Principal Dij:c:‘)r of Audit (Central)

Date: Q‘f\»\’ﬁ’btmw .



Annexure

Adequacy of Internal Audit System:
The internal audit of the Institute has been conducted up to the year 2020-21.
Adequacy of Internal Control System:

From the records test checked, no major deficiency was found in internal control
system subject to following lapses:

(a) Excess expenditure amounting < 60.13 lakh incurred on the sponsored projects
than the allocated fund.
(b) Non clearance of CPF liability amounting to ¥ 66.92 lakh.

System of physical verification of Fixed Assets.

Physical verification of fixed assets has been conducted for the year 2020-21.

System of physical verification of Inventories

Physical verification of inventories has been conducted for the year 2020-21.

Regularity in payment of Statutory dues

The Institute is regular in payment of statutory dues.

G5

¥
Director (CE)
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